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Stable Roll-Over of Existing Bond 
Maturities 

Broadening secured lending 
syndicate

ĄStable refinancing secured via existing 

investor holdings

ĄMultiple lead managers confirmed sufficient 

demand for new short -term bonds at A1 

rating

ĄEngaging prospective lenders to supplement 

existing lending syndicate



Appendix

SK Serin Building
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+31.5% +24.7% +10.1%

+7.9%

+26.0%

+6.0% +5.5%
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Note 1) Based on appraisal consulting as of end -Dec. 2025
Note 2) Cap rate = Annualized NOI ÂAcquisition price

Note 3) 2025 weighted avg. cap rate: 4.83%
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+31.5%
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+24.7%
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+10.1%
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Apr. 25, 1989 (Renovated May 2024)

+7.9%
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+5.5%
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+26.0%

Seoul Gyeonggi/Incheon Metro Cities Others
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