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SK REIT Quarterly report, Feb. 2026

Financial Highlights
([
Rental revenue rose 13.6% YoY on the inclusion of SK-P and SK-C Towers, while capital

increased 1.9% QoQ following CB conversions.

(Unit: KRW billion, K-IFRS consolidated basis)

Year-over-Year (YoY) Quarter-on-Quarter (QoQ) [Special Notes]
Category Q4 2025 Q4 2024 Q4 2025 Q32025
(FY19)  (FY15) Change (FY19)  (FY18) Change Fair value assessments are conducted
semi-annually (June & December)
Operating Revenues 701 524 33.7% 701 567 23.6%
Lease Income 596 524 13.6% 595 567 50% V 4Q '24 results predated valuation, driving
_ differences versus 4Q '25
::iséaslgr?wtelg? F?:o erties 105 ) ) 105 ) )
P [YoY]
Operating Income 642 354 - 642 503 27.6% Rental income +KRW 7.1bn YoY
- (o)
Net Income 333 23 333 203 63.8% V reflecting C & P Tower consolidation
Excluding on B
Revaluation 2l 23 2l 203 il Total dividends +10% YoY
""" Asset | 54307 44335 - | 54310 50,624 7.3% V supported by incremental rental income
Liability 34,103 31,687 - | 34,104 30,791 10.8% [QoQ]
Equity 20,204 12,648 - | 20,206 19,833 1.9% )
LTV 58.9% 59.8% (0.9%p) | 58.9%  56.9% 2.0%p Rental income +KRW 2.8bn QoQ
...... e R N Y V driven by P Tower acquisition
_ EBMDAMargin® | N °05°% TN 69% W= Capital +1.9% QoQ following CB conversion
DPS (KRW) 66 66 ) 66 66 ) V 4.84m shares converted in 4Q ‘25
Total Dividends 198 180 10.0% 198 195 1.6% no CBs outstanding as of Jan '26

Note 1) EBITDA = Operating Profit - Real Estate Valuation Gain
Note 2) EBITDA Margin = EBITDA / (Operating Revenue - Real Estate Valuation Gain)
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Shareholder Return
o

4Q25 DPS of KRW 66 to be paid as planned; cumulative total return 2025 at 35.6%.

Dividend Status ‘25 Performance
KRW 66 per share dividend to be paid.
6,000 SK REIT
. . 4T - o

& Annualized dividend yieldV : 4.63% 5.800 5,790 KRW

5,600
o . 5,400
Total Dividend Total Dividend Total Dividend Total Dividend £ 200
KRW 19.3Bn KRW 19.2Bn KRW 19.5Bn KRW 19.8Bn (E) ’
5,000
KRW 6 KRW 66 KRW 66 KRW 66 KRW 66  KRW 66KRW 66(E 4.800 . . s T
4,600 [ ,’ A7 SN e
4.400 W KRX REIT TOP10
4,200 4,8882
4,000
2024/12/30 2025/03/31 2025/06/30 2025/09/30 2025/12/30
s SKREIT  -=== KR¥X TOP10
1Q25 2Q25 3Q25 4Q25 25 Dividends Price Return
(Based on fiscal year-end) . Cumulative 35 6%
_ lend " o 4 630/ 31 00/
Planned Actual S | . (o] . (o]
Dividend " Dividend  Dividend Total Return

Note 1) (Dividends for the past 4 quarters) + (Closing price at end of December: 5,790 won)
Note 2) Rebased based on SK REIT's stock price as of December 30, 2024



SK REIT Quarterly report, Feb. 2026

02 2025 Key Performance @ - Financial Soundness
[ ]

Financial Stability Strengthened and Funding Capacity Secured without Additional Capital

Capital Expansion

Asset Revaluation

(Jun. 2025) Completed third-party allotment
capital increase of KRW 48.5 billion

@ Discount rate 0% & 1-year lock-up
- Minimized impact on existing shareholders

(Jan. 2026) Full conversion of KRW 97.6 billion CB
into shares completed

@ Capital expansion effect without paid-in capital increase
= 31 million additional shares listed

Financial Soundness Secured
for SK-P Tower Acquisition without Additional Capital

Third-party
Category | allotment capital | CB conversion"
increase
Scale 48.5 billion 97.6 billion
LTV Approx. 1%p 1 Approx. 2%p 1
Debt Ratio Approx. 7%p 1 Approx. 13 %p {

Note 1) As of end-January 2026

(Jun. 2025) Completed first asset revaluation for
listed REITs
@ Asset scale increased to KRW 4.9 trillion (+KRW 0.6 trillion)
> KRW 5.3 trillion after P Tower integration
& Long holding period and prime assets in prime locations

drive price appreciation

Despite acquiring the new P Tower asset

LTV decreased from 66.2% (end of 2024) to 58.9% (end of 2025)

Before . After P Tower

. . . Change

Category revaluation inclusion (- )
(End of 2024 ) (End of 2025)

LTV 66.2% 58.9% 7.3 %p

Debt Ratio 251% 168.8% -82 %p
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02 2025 Key Performance @ - Optimization of Funding Costs
[

L
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AA- Credit Rating Supporting Successful Bond Issuance and Refinancing Financial Risks
Effectively Managed through Diversified Maturities and Funding Sources

I Successfully issued and underwrote

approx. KRW 48 billion in corporate bonds

Catedo 6-1st 6-2nd 7-1st 7-2nd
gory Tranche Tranche Tranche Tranche
Scale (Feb. '25) (Feb. '25) (May 2025) (May 2025)
KRW 130 billion | KRW 140 billion | KRW 120 billion | KRW 90 billion
i Market Market Market Market I
! In;ertest Average-0bp | average-3bp | average-6bp | average-6bp |
ate !
i 3.318% 3.372% 2.99% 3.063% i
Remarks 2-year 3-year 2-year 3-year

I Debt Maturity Profile

2026

2027

2028

(Unit: KRW billion, as of end-Jan '26)

Corporate Bonds Short-Term Notes
m 11,223
(36%)

Water Treatment Center

6,703

Seorin Building Gas Station Corporate Bonds
11,788
4,418 4,170 | 3,200 <— :
(37%)
U Tower PTower Jongno Tower Corporate Bonds

(27%)

Total: KRW 31.463 trillion

I Executed secured borrowings at the lowest interest rate I Interest Rate Reduction Effect
level, totaling approx. KRW 0.6 trillion?

Category : SK REIT A REIT B REIT
Scale | 154 billion 430 billion 321.6 billion 236.5 billion
In;tg[eest i CD + 80bp + 110bp +125bp +145bp

Note 1) (Jun '25) U Tower KRW 154 billion (CD + 80bp)

/ (Oct. '25) Jongno Tower KRW 244.8 billion (CD + 85bp)
/ (Nov. '25) P Tower KRW 216.4 billion (CD + 90bp)

SK REIT
Weighted
Average
Interest Rate

4.33%
A59bp

3.0%
Base Rate

2.5%

Dec-24 Jun-25 Dec-25
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02 2025 Key Performance ® - Acquisition of SK-P Tower
[ ]

SK REIT plans to acquire SK-P Tower, a 15,000-pyeong premium office in Pangyo Techno Valley,
currently leased to SK Telecom and SK Planet under a sale & leaseback structure.

SK-P Tower Asset Overview Investment Scale and Funding

Funded through debt and internal cash
with no equity issuance.
& Transaction price: KRW 24 million per pyeong,
Cap. rate: 4.87% (based on the second year)

& The LTV ratio remains below 60% even after the acquisition.

Category Details Acquisition Debt Financing
Location A 264 Pangyo—ro, Bundang-gu, Seongnam-si, Price KRW 216.4 Bn
Gyeonggi-do KRW 360.7Bn (LTV 60%)
Use A Office Completion Date| A Agu.2013 (KRW 24M/py)
. A 6,717m A 49,679.1m Deposit
Site Area (2,032py) GFA (15,028py) KRW 13.8 billion
Height/Scale A 49.3m Building Coverage A 56.16% i
/ B4~10F |/ Floor Area Ratio]  /451.06% Related Costs ~ Short-term notes, etc.
Completion Date| A SKT(59%), SKP(31%), New tenant (10%) KRW 22.3 Bn KRW 153.7 billion
A E.NOC 259,000 won/pyeong Total Investment  Total funding
Lease Terms A Rental income 22 billion won/year KRW 383 billion KRW 383 billion
A Annual 3% increase
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02 2025 Key Performance ® - Acquisition of SK-P Tower
[ ]

Growth into a KRW 5.3 Trillion large-scale REIT
Enhanced sponsor-linked stability through stronger SK Group tenancy

SK reit

Category

Expected
Outcomes

Details

AUM Growth

AUM to reach KRW 5.3Trillion (+8.2%)

[ AUM ]

18.2%

,%&ﬂ

KRW 4.9 T

Current After Acquisition

Portfolio Composition

- Office share to rise to 61%
- SK Group occupancy

to increase to 96%

[ P/F after Acquisition ]

Industrial Assets
KRW 1.2T (22%)

Office
RW 3.2T (61%)
Gas station
KRW 0.9T (17%)

[ P/F Leasing Ratio ]

After
Office assets 58% 61%
Office Occupancy 95% 96%

by SK Group

Group Synergy

Stronger sponsor-linked stability
through SK Group leases

[Expansion of SK Group Biz Partners ]

\

e b [ 1

1 > 1

SK'inc SKC SK on : SK telecom :

1

Sl?? ergy Sl?pé&c Sl??ltron : L § 1

1 1

Sl??\‘ynix 6 mobllity | SK “planet ,l|
N ———————

Current Partner New Partner

[ Upside Potential ]

& Prime location in Pangyo Techno

& growth potential
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02 2025 Key Performance @- Gas Station Divestment
[

S
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Completed gas station disposals in 2025, with an expanded divestment pipeline in 2026
to sustain growth through capital recycling.

History
®
[ J
2024 o
2025 o
Jan. ¢
2026

Gangwon
Incﬁé 10
9
nggi
27
Chungcheong ¢ Gyeongsang
6 Daejeon 7
1 .
Second divestment (3 assets) Jeolla &b
. e 7 9 Ulsan
— Special dividends d 6 Y 3
: KRW 1.3B (Jun) e Busan
3 10
5 assets sold
(remaining 106 stations)
Owned
1 assets sold gas stations
(remaining 105 stations) 1 05

6 additional sales
in progress

Seoul Bakseokgogae Incheon Sky Park

-

Gas Station

Capital Recycling Strategy

Operate ‘ Re-Invest

10+5 year Capital gains from Recovery of
master lease divestments invested capital
ensuring stable allocated to and redeployment
income dividends to sustain growth

\ 4

Gas Station Divestment Strategy

&In addition to gas station operators,
SK REIT is in discussions with alternative-use

developers, including residential rental,

data centers, and retail.

Gas Residential Data Retail
Station Rental Center
Operator
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01 SK REIT History
[ ]

SK REIT has grown into Korea's leading diversified REIT, holding the highest and only AA-
rated credit among domestic K-REITs, and a leader in both AUM and Market Cap

(®July 2021 ) (?May 2022 ) (®Oct2022 ) (#Sep2023 ) (?Dec2024 ) Nov 2025

SK Seorin, Gas Station AA- Rated Jongno Tower Water Treatment SK-C Tower SK-P Tower
Acquisitions (NICE, KIS) Acquisitions Acquisitions Acquisitions Acquisitions
(AUM: KRW 1.9T) & Highest in the Market | (AUMKRW 3.1T) (AUM KRW 4.2T) (AUM KRW 4.4T) (AUM 5.3T)
(AAY) & First K-REIT to acquire © AUM reaches over
industrial asset KRW 5T
O O O O O O O—=O O—0O O >

v' Corporate bond issuance of
KRW 480B (Feb, May)

v" Third-party allotment capital
increase of KRW 48.5B

v First execution of asset

SK REIT Listed on SK-U Tower Included in Issued KRW 499B in revaluation in the REITs
KOSPI Acquisitions FTSE Nareit Index Corporate Bonds industry
(AUMKRW 2.4T)

(®Sep2021 ) June 2022 (®Dec2022 ) (® Oct2024 ) H1'25

11
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02 Loan Details
[ ]

‘As of the end of Jan. 2026

REIT Name Classification Execution Maturity Rate Type Rate Amount (KRW M)

SK REIT SK Seorin - 2024 -07-05 2027-07-05 Floating 3.31% 441,800

SK REIT SK-U Tower - 2025-06-30 2028-06-30 Floating 3.67% 154,000

SK REIT SK-P Tower 2025-11-28 2028-11-28 Floating 3.66% 216,400

Clean Energy REIT Gas Station - 2024 -07-05 2027-07-05 Floating 3.31% 417,035
Total Value REIT Jongno Tower - 2025-10-13 2028-10-13 Floating 3.40% 244,800
Clean Industrial REIT Water Treatment Tranche A 2023-09-25 2026 -09-23 Fixed 5.49% 330,000
Clean Industrial REIT Water Treatment Tranche B 2023-09-25 2026-09-23 Floating 4.26% 340,300
SK REIT Corporate Bonds Priavate 3 2024 -02-28 2027-02-28 Fixed 4.33% 10,000

SK REIT Corporate Bonds Public 4-2 2024 -05-22 2026 -05-22 Fixed 3.99% 95,000

SK REIT Corporate Bonds Public 5-1 2024 -10-04 2026-10-02 Fixed 3.43% 90,000

SK REIT Corporate Bonds Public 5-2 2024-10-04 2027-10-01 Fixed 3.51% 60,000

SK REIT Corporate Bonds Public 6-1 2025-02-20 2027-02-19 Fixed 3.32% 130,000

SK REIT Corporate Bonds Public 6-2 2025-02-20 2028-02-18 Fixed 3.37% 140,000

SK REIT Corporate Bonds Public 7-1 2025-05-20 2027 -05-20 Fixed 2.99% 120,000

SK REIT Corporate Bonds Public 7-2 2025-05-20 2028-05-19 Fixed 3.06% 90,000

SK REIT Short Term Bonds Round 21 2025-11-25 2026 -02-25 Fixed 3.75% 150,000

SK REIT Corporate Bonds Round 2 2025-12-11 2026-03-10 Fixed 3.72% 100,000

SK REIT Corporate Bonds Round 3 2025-12-22 2026-02-20 Fixed 3.72% 17,000

Total 3.74% 3,146,335

12
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03 Leasing Summary
[ ]

S
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The overall occupancy is at 100%, with 98% of leased spaces are occupied by SK Group
and its affiliates, ensuring highly stable rental income.

Leasing Summary " (As of Dec 2025)

100% Occupied / 98% by SK Group

0,
Gross floor area (pyeong) oceupancy rate(%)

60,000 ® o ® o ® o ® 100%
50,000 80%
201000 60%
20,000 I I 40%
10,000 20%
i . . . 0%
. Water

Sgor_ln Gas St. U- Jongno Treatment c P W/A

Building Tower Tower Center Tower Tower
Leased 100% 100% 100% 100%  100%  100% 100% 100%
Leazid B 100% 100% 100% 74%  100%  100% 100% 98%
?iiii%r 100% 100% 100% 0% 100% 0% 0% 81%

WALE
wale 45

Lease Maturity (As of Dec 2025)

95% of the Total Leasable Area will mature after 2030,
resulting in limited cash flow volatility.

Lease Expiries

Gas Station
X Water Treatment
(+5Y Option) (+10Y Option)

60.000 Seorin Building U-Tower !
, ¥ Onti ¥
50,000 +5¥ Option) +5Y Option) 27% é

| ' 25%
40,000 I 199
30,000 14%
20,000 11%
10,000 .

oo | W

2026 2027 2028 2029 2030 2031 2032 2033

When Extension Options are Applied:

60,000
50,000
40,000 18%

30,000 14%
11% |

20,000

0
10,000 4%

J 04%
26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43

NOTE 1) WALE calculated based on GFA
For gas stations, land area is applied.
For Jongno Tower and SK-C Tower, only office space is applied

NOTE 2) Lease Maturity calculated based on GFA
For gas stations, land area is applied.
For Jongno Tower and SK-C Tower, only office space is applied

13
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04 Portfolio Overview
o

With the inclusion of the SK-P Tower, total AUM reached KRW 5.3T,
SK REIT portfolio is composed of prime, risk-hedging assets across multiple sectors.

Portfolio
Office 61% Industrial 22% Gas station 17%
July, 2021 ™ june, 2022 OCT, 2022
SK Seorin Bldg. SK Energy Gas Stations SK-U Tower Jongno Tower
(SK Group HQ) (no.106) (SK Hynix HQ) (SK Green Campus)
T°t:'r:;°°r 25,358py Land Area  48,330py T°t2'rg°°r 26,258py T°t:'r:;°°r 18,332py
Acquisition 4+ Acquisition Acquisition Acquisition
Price KRS T(31_5% Price KRW716 B, Price KRW 507 Price KRW 62T (10.f1%
, Fair Value KRW 1.3191 . Fairvalue KRW 903 B Fair Value = KRW 632 B Fair Value =~ KRW 684
T SKinc. Tenant SK Energy Tenant SK Hynix Tenant SK Green
Rental o\ 44.08 Rental Rental cemprs
Income : inconie | KRW30.78 pemtal | KRW22.88 Rental | krw 2288

SK-C Tower

Water Treatment Centers
(SKC HQ) ° (New Asset) SK-P Tower: SKT Pangyo HQ

(SK Hynix)
™ Total Floor 6.546

— Total Floor Area 44,381py Area =AOPY Total Floor

nt Acquisition Acquisition Area 15,028py
. KRW 1.1203 T : krw 1998 / A rea
Price Price Acquisition
= +7.9% Price KRW 360.7B +5.5%
Fair Value KRW 1.1873 T Fair Value KRW 215 B \[
_ Tenant SKC, C&C, Fair Value KRW 380.7 B
Tenant SK Hynix - T mobility Tenant SKT, SKP
Rental Income =~ KRW 74.7B Income KRW13.1B Rental Income  KRW 22B
(Note 1) Appraisal conducted by Kyungil Appraisal & Consulting, as of Dec. 2025.
14

(Note 2) Rental income is based on 2025 figures; rental income from SK -P Tower is based on projected 2026 figures.
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05 Asset Summary
[ ]

(As of Jan 2026)

category SK Seorin Gas Station (105) SK-U Tower Jongno Tower WateéeTr::eariment SK-C Tower SK-P Tower
Picture
) _ Seongnam-si, _ Icheon-si, _ Seongham-si,
Location Jung-gu, Seoul South Korea Gyeonggi-do Jongno-gu, Seoul Gyeonggi-do Jung-gu, Seoul Gyeonggi-do
Land Area 25,358py 23,662py 26,258py 18,332py 44,381py 6,546py 15,028py
Total Floor Area KRW13T KRW 726.6 B KRW 507.2 B KRW 621.5B KRW 1.1203 T KRW199.4 B KRW 360.7 B
(July 6, 2021) (July 7, 2021) (June 30, 2022) (Oct.19, 2022) (Sep. 22, 2023) (Dec. 20, 2024) (Nov. 26, 2025)
Acquisition KRW 1.32T KRW 0.91T KRW 0.63T KRW 0.68T KRW 1.19T KRW 0.22T KRW 0.38T
Price” [+31.5%] [+26.1%] [+24.7%] [+10.1%] [+6.0%] [+7.9%] [+5.5%]
Tenant SK Inc. SKE SKHY SK ® SKHY SKC SKT
SK Green
Lease Expiry 04, 4&) 3 °wlc/_,p4g&) 3 °wlc5 ,pdq&) 3 w dCanmpgs' °11,7&)/|. wc°epq) 1 °c1. ., 11
8 05, 0, 06
Lease Structure| Master-Lease Master-Lease Master-Lease Multi-tenant Master-Lease Multi -tenant Multi-tenant
Annualized
Cap Rate 4.44% 4.2% 4.56% 3.1% 6.78% 4.62% (Approx.) 4.59%
as of end-20252)3)

NOTE 1) Property value based on estimates as of dec 31, 2025
NOTE 2) Cap.rate = Annualized NOI / Acquisition cost
NOTE 3) Weighted-average 2025 Cap.rate 4.83%

15
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06 Asset Details
[ )

Located in the prime CBD office area,

Seorin Building serves as SK Group's integrated office space.

Seorin Building

Gwanghwamun
Station

el j&
i

3
201y

)
£ (]

Seorin Building

[T

Jongno 3-ga !
Station

I
SK%:it

& Designed by Kim Jong-
sung, the only Korean
student of Mies van der
Rohe

CBD Prime Office

& One of only ten prime
office buildings in the CBD
with over 20,000 py

Location
Useapproval . 19 1999 (renovated in 2019)
date
. Urban area,
Zoning )
general commercial area
Land area 5,779m (1,748 py)

Efficiency ratio 53.50%

Acquisition oy 1 003T(July 2021)
price
Fairvalue  KRW 1.3191T(Dec 2025)

Primary use

ease type

aster tenant

26 Jong-ro, Jongno-gu, Seoul (Seorin-dong 99) and another site

Business facilities

Gross floor area 83,827.66m (25,358 py)

B7 / 36F
100% Master Lease +
Triple Net

SK Inc. (NICE Investors
Service AA+)
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06 Asset Summary
[ ]

Located in the Bundang business district, U Tower serves as the head office of SK Hynix
and is an asset expected to increase in value along with the Pangyo area.

SK U- Tower

Bundang office
building of SK Hynix, a
global semiconductor
company

& SK Hynix (AA-rated)
100% master lease

Key business facility
of bundang area

& A prime asset located
within a 2-minute walk
of Jeongja Station

FERREBER S - - = = = (BRI RATRBEBER TS = -

Location 25-1 Jeongja-dong, Bundang-gu, Seongnam-city, Gyeonggi-do

Use approval date June 27, 2005

SR ===m§mm Zoning Central commercial area Primaryuse  Business facility
Land area 9,967 (3,015 py) Gross floor area 86,803,861 (26,258 py)
Efficiencyratio  55.49% Size B6 / 28F
Acquisition price  KRW 507.2B(July 2021) xase type 1OT(2i°:<;leIVI,3§er Lease
Fairvalue  KRW 632.3B(Dec 2025) ter tenant fvfcgﬁ% (NICE Investors Se

(*) U-Tower is a strata-titled building; figures refer to the gross floor area exclusively owned by the company.
Land ownership is proportionate to the company's exclusive area share.

17
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06 Asset Summary
[ ]

A landmark office in the CBD, serves as the SK Green Campus office building,
housing six of SK Group’s eco-friendly companies.

Jongno Tower

\ SK green campus
: office building

©Houses six of SK
Group's eco-friendly
companies

CBD Landmark Office

& An architecturally innovative
building designed
by world-renowned architect

)
City Hall
Station

Rafael Vifoly
Location 51 Jongno, Jongno-gu, Seoul (connected to Jonggak Station)

Use approval date  September 2, 1999

General commercial district,

2 metropolitan aesthetic district PR LS Business facility
Land area 5,007.9m (1,514.9 py) Gross floorarea  60,600.6m (18,332 py)
Efficiency ratio 51.40% Size B6/33F
Acquisition price . KRW 621.5B(June 2021 Lease type SK Green Campus
Fair value KRW 684.0B(Dec 2025) Occupancy rate  100% based on office

18
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06 Asset Summary
[ ]
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SK REIT plans to acquire SK-P Tower, a prime office asset in the core of Pangyo Techno
Valley Phase 1, currently occupied by SK Telecom and SK Planet.

SK-P Tower

OfEiSt

0|oH

SKT, SKP Pangyo
Headquarters

& 90% leased to creditworthy SK
Group affiliates

& SK Telecom (59%), SK Planet
(31%), NEXON (10%)

Located in Pangyo Techno
Valley Phase 1, a major hub
for large IT corporations

Address

Completion Date
- y == : Zoning
' Site Area

Efficiency ratio

Acquisition
price

Fair value

264 Pangyo-ro, Bundang-gu, Seongnam-si, Gyeonggi-do

October 8, 2013
Semi-residential Area
6,717m (2,031.9py)

56.16%
KRW 360.7 billion
(NOv, 2025)

KRW 380.7 billion
(DEC, 2025)

Primary Use Office
GrossFloor 49,679.1m
Area (15,028py)
Scale B4/10F
Anchor SK Telecom, SK
Tenants Planet
Occupancy 100%
Rate

19
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06 Asset Summary
[ ]
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SK Energy gas stations are strategically located in high-traffic,
well-connected areas nationwide.

Gas station

Gangwon - ; -
e Ba‘k-seok Gogée Gas Station,
Seoul
5N N~
Chungcheong ¥ Gyeong
6 [ sang :
Daejeon 7 Sky Park, Incheon
1
' Daegu
Jeolla 7 '
6 Ulsan
3
Gwangju Busan
3 10

Others

11%

& SK Energy’s key gas stations, operated by
Korea's No.1 oil refining company,
with 67% of locations concentrated in the
Seoul/metropolitan area.

GPotential for increased dividend income through
full reinvestment of asset divestment gains and
value enhancement.

9

P
SK energy

Number of
Assets

Region
Distribution

Zoning

Gross land
Area

Acquisition
price

Fair value

105 (land and buildings only/does not include gasoline pumps, piping, or tanks)

Seoul-16, Incheon/Gyeonggi-do 37, regional metropolitan cities-24, other regions-
29

25 commercial zones, 51 residential zones, 18 industrial zones, 11 others

159,009m Average 1,514m
(48,098 py) land area (458py)
Master Lease +
KRW 733.3B(July 2021) gase type Triple Net
SK Energy

KRW 903B(Dec 2025) aster tenant (NICE Investors Service A+)

Asset composition with high utility value

20






