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Transaction Terms

Lease Terms
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KRW 4.9T KRW 1.5T Quarterly Dividends
MAR/JUN/SEP/DEC

115

29.7 %

41.5 %

7.6 %

(Note 1) Vacancy rate includes Jongno Tower retail area, while WALE excludes Jongno Tower retail area.
(Note 2) Dividend yield based as of Oct. 31, 2025 , closing price of KRW 5,290.
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+31.1% +24.3% +9.9%

+7.5%

+24.1%

+5.9%

Rental income is based on 2025 figures; rental income from SK -P Tower is based on projected 2026 figures.



other independent tenants.
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2028

2027

2026

2025

KRW 1,180 Bn
(42.2%)

KRW 876 Bn 
(31.3%)

KRW 114 Bn
(4.1%)

KRW 639 Bn
(22.4%)

3.21%

(Note 1) After asset revaluation and the third -party capital increase.
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Acquisition 
Schedule EGM approval and 

SPA / Lease agreement execution
Closing



KRW 216.4 billion (LTV 60%)

Floating rate (3 -month CD + 90bp)

3 years

Pangyo / 
Bundang

Price 
per py

(Note 1) Details of the financing plan are subject to change.



Auditorium, 
Daycare Center

Parking

SKT

SKP

Stacking Plan

Tenant SKT SKP Nexon Total

Leased 
Area

8,858py 4,674py 1,496py 15,028py

Area Share 59% 31% 10% 100%

Lease 
Term

5 years 5 years 5 years

Option - -
Right of 

First 
Refusal

SKT, SKP



Office assets to account for 

approximately 61% of the portfolio

KRW 4.9T

KRW 5.3T

Office share 
within portfolio

Group-affiliated 
share within 
office assets



Appendix

SK Seorin





(Note 1)As of Nov. 26, a mortgage loan of KRW 216.4 billion for SK -P Tower was fully drawn (3 -month CD rate + 90bp).
(Note 2)As of Nov. 25, short -term debt of KRW 150.0 billion was fully drawn for the acquisition of SK -P Tower.



Gross floor area (py) occupancy rate
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As of 2026

As of 2026

As of 2026

ÅMaster Lease + 
Triple Net



+31.1%



+24.3%


